 It says this:

The industry has made frequent submissions concerning the level and growth

Of Illegal catches, particularly in closed areas. Unfortunately, the Committee is unable to make authoritative statements concerning the amount of illegal catch but notes that the shallow, inshore and extensive nature of NSW abalone stocks continues to present a major compliance challenge. With the fishery in its current severely stressed state, the Committee emphasises the importance of implementing the major recommendations of Palmer report to reduce the level of illegal catches.

Also

Revenue in the fishery has suffered a significant decline from $18 million

in calendar year 2000 to $8.4 in 2004, as a result of both falling catches and prices. If the current 2004 price ($36) is maintained, and given the determined TAC of 130 tonnes, the revenue for 12 month 2005-06 quota period would be around $4.7 million. Such declines in revenue clearly have implications for the future viability of

the industry, if present catches and prices continue and appropriate adjustments do not occur. This conclusion also applies when net returns to shareholders are considered, since there are few options available to significantly reduce costs per unit of catch in the short term and operators appear to be reluctant to exit the industry.

Read the conclusion bit on page 38. What a stuff up! They admit to so much

mismanagement it is hard to believe this is a government sanctioned report!

The issues are:

 Just reading this but on page 38 it says:

 The reduction in the TAC this year is reflective of: an error in the

Computer programme that resulted in an over-estimate of sustainable catch for 2004-5,the recent poor recruitment history and the present stock status, as reduced by the unintentionally large catch last year.

 Lovely, so we don't even test the outcome for reasonableness? A simple line graph would have shown the trend over the last five years if they have this data. 

